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Number of building approvals in the ACT decreased in March 2024.
In trend terms, the total number of residential dwelling approvals in the ACT decreased by 4.1 per cent to 284 approvals in March 2024, but were 12.7 per cent higher through the year. 

In original terms the number of residential building approvals in the ACT increased in March 2024. This was driven by a rise in approvals for both other residential dwellings and detached houses. A key driver was that the number of apartment approvals increased from zero in February to 297 in March. Through the year, the total number of residential approvals increased by 16.9 per cent. 
Nationally, the total number of dwelling approvals (in seasonally adjusted terms) increased by 
1.9 per cent in March 2024. ABS noted that “Approvals for private sector dwellings excluding houses rose 3.6 per cent in March 2024 in seasonally adjusted terms, following a 12 year low in February”. Approvals for private houses rose 3.8 per cent in the same period. The total number of dwellings approved were 2.2 per cent lower through the year.
Building Approvals, ACT and Australia, March 2024
	
	Level
	Change (%)

	
	Mar-23
	Feb-24
	Mar-24
	Monthly
	TTY1

	ACT (Original Data)
	
	
	
	
	

	Residential
	
	
	
	
	

	No. Of Approvals
	 361 
	 48 
	 422 
	779.2
	16.9

	Value of Approvals ($ million)
	 105 
	 28 
	 163 
	482.7
	54.8

	Non-Residential
	
	
	
	
	

	No. Of Approvals
	 32 
	 30 
	 56 
	86.7
	75.0

	Value of Approvals ($ million)
	 83 
	 49 
	 50 
	3.0
	-39.2

	Australia (Seasonally Adjusted)
	
	
	
	
	

	Residential
	
	
	
	
	

	No. Of Approvals
	 13,232 
	 12,707 
	 12,947 
	1.9
	-2.2

	Value of Approvals ($ million)
	 6,800 
	 6,859 
	 7,427 
	8.3
	9.2

	Non-Residential
	
	
	
	
	

	No. Of Approvals
	 3,126 
	 2,634 
	 2,629 
	-0.2
	-15.9

	Value of Approvals ($ million)
	 5,604 
	 4,103 
	 5,282 
	28.7
	-5.7

	1 Through the year growth is the percentage change from the same period in the previous year.


Residential Building Approvals Breakdown, by Dwelling Type (Original Data), ACT and Australia
	
	Level
	Change (%)

	
	Mar-23
	Feb-24
	Mar-24
	Monthly
	TTY1

	ACT
	
	
	
	
	

	Detached Houses
	 105 
	 26 
	 49 
	88.5
	-53.3

	Other Residential Dwellings
	 102 
	 22 
	 372 
	1590.9
	264.7

	Apartments
	 52 
	 -   
	 297 
	-
	471.2

	Semi-detached, row or terrace houses, townhouses
	 50 
	 22 
	 75 
	240.9
	50.0

	Total1
	 207 
	 48 
	 421 
	777.1
	103.4

	12-month Total
	
	
	
	
	

	Detached Houses
	 1,207 
	 905 
	 849 
	-6.2
	-29.7

	Other Residential Dwellings
	 3,537 
	 3,209 
	 3,479 
	8.4
	-1.6

	Apartments
	 2,674 
	 2,657 
	 2,902 
	9.2
	8.5

	Semi-detached, row or terrace houses, townhouses
	 863 
	 552 
	 577 
	4.5
	-33.1

	Total1
	 4,744 
	 4,114 
	 4,328 
	5.2
	-8.8

	Australia
	
	
	
	
	

	Detached Houses
	 9,529 
	 8,845 
	 8,916 
	0.8
	-6.4

	Other Residential Dwellings
	 4,742 
	 4,096 
	 3,851 
	-6.0
	-18.8

	Apartments
	 2,452 
	 1,910 
	 1,707 
	-10.6
	-30.4

	Semi-detached, row or terrace houses, townhouses
	 2,290 
	 2,186 
	 2,144 
	-1.9
	-6.4

	Total1
	 14,271 
	 12,941 
	 12,767 
	-1.3
	-10.5

	12-month Total
	
	
	
	
	

	Detached Houses
	 111,268 
	 101,082 
	 100,469 
	-0.6
	-9.7

	Other Residential Dwellings
	 71,393 
	 61,266 
	 60,375 
	-1.5
	-15.4

	Apartments
	 41,163 
	 34,308 
	 33,563 
	-2.2
	-18.5

	Semi-detached, row or terrace houses, townhouses
	 30,230 
	 26,958 
	 26,812 
	-0.5
	-11.3

	Total1
	 182,661 
	 162,348 
	 160,844 
	-0.9
	-11.9

	1The total does not include alterations, additions, and conversions and non-residential dwelling units.


Residential Approvals Breakdown by Jurisdiction (Trend)
	Jurisdiction
	Level
	Monthly (%)
	TTY (%)

	New South Wales
	 3,432 
	0.9
	-13.5

	Victoria
	 3,809 
	-2.8
	-3.9

	Queensland
	 2,436 
	-3.1
	-17.4

	South Australia
	 856 
	-1.3
	-15.2

	Western Australia
	 1,467 
	3.0
	36.2

	Tasmania
	 206 
	1.0
	-12.0

	Northern Territory
	 22 
	-8.3
	-46.3

	ACT
	 284 
	-4.1
	12.7


Number of Residential Building Approvals by Building Type and Total Value in the ACT, 12 Month Moving Total, Original data
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Number of Residential Building Approvals, Monthly Data - Trend Data (ACT); Seasonally Adjusted Data (Australia)
[image: image3.png]27,000

24,000

21,000

18,000

15,0002

12,0008

9,000

6,000

3,000

vT-ieN

gz-dos
£z-4eN
c-des
TN
Te-das
Te-ien
0z-dos
0z-ieN
6T-dos
612N
8T-dog
8T-1eN
LT-dos
LT-4eN
9T-dos
9T-4eN
§T-dos
ST-4eN
yT-dos
PT-RRN

AUS (RHS, SA)

ACT (LHS, T
, Trend) ===== ACT 10-year average




[image: image4.emf]
Economic indicators for the Australian Capital Territory can be found at https://www.treasury.act.gov.au/snapshot.
Contact Officer: Paul Roberts (Paul.Roberts@act.gov.au) | Macroeconomics, Modelling and Federal Financial Relations Branch
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