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Overview !
. |

Changes to the Model resulting from:

e Australian Accounting Standards

e Better Practice Changes

e Model Financial Statement Supplement

e Territory Authority Section (Combining the Models)




Model Financial Statements @

Changes to the Model resulting from:

Australian Accounting Standards

1. Operating Statement
Balance Sheet / Retrospective Restatements
Statement of Changes in Equity and the Equity Note
Financial Instrument Disclosure
Borrowing Costs

[ S S

Model Financial Statements
¢ |
ACT Accounting Policy
6. No Changes in Accounting Policy

Model Financial Statements
. |
Better Practice Changes (Major)

7. Disclosure of Accounting Standards Issued but Not
Yet Applicable

8. Assets Held for Sale / SG Fleet
9. Commonwealth Government Grants




Model Financial Statements
¢ |

Better Practice Changes (Minor)
10. Waiver Disclosure
11. Act of Grace Payment Disclosure
12. Employee Benefits — New Present Value Factor
13. Financial Instruments - Global Financial Crisis
14. Various Wording Changes

Model Financial Statements
¢ |
Additional Model Documents
15. Model Financial Statement Supplement
16. Territory Authority Section (TAS)

&

Accounting Standard Changes &

1. Operating Statement
e AASB 101 has been amended and requires either:
> a Statement of Comprehensive Income; or

> a Statement of Comprehensive Income and an Income
Statement

e AASB 101 allows not-for-profits to change the names of
their financial statements

e ACT Accounting Policy requires disclosure of a single
Statement of Comprehensive Income called an Operating
Statement




Accounting Standard Changes
. |
1. Operating Statement

® Requirement applies to Departments and not-for-profit
Authorities

> As such For-Profit Authorities will have to call this
Statement a Statement of Comprehensive Income

Accounting Standard Changes

. |
1. Operating Statement

® The Operating Statement is now required to include
‘Other Comprehensive Income’

®  ‘Other Comprehensive Income’ is defined in AASB 101
as:
items of income and expense (including reclassification
adjustments) that are not recognised in the profit and loss
as required or permitted by other Australian Accounting
Standards

Accounting Standard Changes

. |
1. Operating Statement
¢ ‘Other Comprehensive Income’ includes things like:
> Increase / (Decrease) in Asset Revaluation Surplus

> Increase / (Decrease) in Asset Revaluation Surplus Attributable to
Joint Ventures

> Other Items of Comprehensive Income
e ‘Total Comprehensive Income’ must also be disclosed

e Output Class Operating Statements do not have to include
‘Other Comprehensive Income’ as the Accountin? Branch is
cGurygr}tIy in the process of changing the Financial Management

uidelines




Accounting Standard Changes

1. Operating Statement

e Agencies do not have to disclose immaterial items of ‘Other
Comprehensive Income’

e These new Other Comprehensive Income disclosures apply to
the Departmental, Territorial and Territory Authority Operating
Statements where applicable

Accounting Standard Changes

1. Operating Statement

See Handout 1
T wsn  ase 2o

Operating Surplus/(Deficit)
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12306 5711 186,285
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Accounting Standard Changes

2. Balance Sheet

e AASB 101 has been amended and requires a Statement
of Financial Position be included in the Financial
Statements

e AASB 101 allows not-for-profits to change the names of
their financial statements

e ACT Accounting Policy requires the Statement of Financial
Position be called the Balance Sheet

e Requirement applies to Departments and not-for-profit
Authorities




Accounting Standard Changes
¢ |

2. Balance Sheet
e AASB 101 now requires the Balance Sheet and related
notes to include a second comparative period where a
retrospective restatement has occurred
e These new retrospective restatement disclosures are
contained in a separate document
> This was to try and avoid confusion with a second comparative
period column
» The separate document is titled the Model Supplement

e This document will be discussed in greater detail after the
break

Accounting Standard Changes

2. Balance Sheet

e The Balance Sheet must disclose two comparative periods
only where there is a retrospective restatement

e Retrospective Restatements include:
» Changes in Accounting Policy
> Correction of a Prior Period Error
> reclassifications of items in the Financial Statements

e The second comparative period is only required where the
retrospective restatement effects the years prior to the first
comparative period.

Accounting Standard Changes
. |

2. Balance Sheet
See Handout 2




Accounting Standards Changes
. |

3. Stmt of Changes in Equity and the Equity Note

e AASB 101 allowed a reconciliation between opening and
closing balance of each component of equity to be included
in either the statement of changes in equity or in the notes

» ACT Accounting Policy required this reconciliation be
included in the Equity Note

e AASB 101 now requires this reconciliation to be included in
the Statement of Changes in Equity

e As a result the layout of the Statement of Changes in
Equity has changed

» The statement now appears on two pages. The first page
includes the current year information and the second page
include the comparative year information

Accounting Standard Changes

¢ |
3. Stmt of Changes in Equity and the Equity Note

e The reconciliations have now been removed from the equity
note with the exception of the Asset Revaluation Surplus
reconciliation

e This is because this reconciliation provides more detail than
is included in the Statement of Changes in Equity

> In particular it shows the increase and decrease in each class
of Asset Revaluation Surplus

Accounting Standard Changes

¢ |
3. Stmt of Changes in Equity and the Equity Note

e In addition AASB 101 now requires items of ‘Other
Comprehensive Income’ to be disclosed in the Statement

o In particular the following items must be included (where
applicable)
» Operating Surplus / (Deficit)
> Increase / (Decrease) in Asset Revaluation Surplus
> Other Comprehensive Income
» Total Comprehensive Income

e All relevant figures must be included for each class of equity
shown in the Statement

e This affects both Departmental, Territorial and Territory
Authorities Financial Statements




Accounting Standard Change

3. Stmt of Changes in Equity and the Equity Note
e The following line items no longer appear in the Statement
of Changes in Equity:
> Net Effect of Change in Accounting Policy
> Net Effect of a Correction of an Error
e This is because this items have been moved to the ‘Model
Supplement’

e This change is applicable to Departmental and Territory
Authority Financial Statements

Accounting Standard Change

. |
3. Stmt of Changes in Equity and the Equity Note

See Handout 3

Accounting Standard Change

. |
3. Stmt of Changes in Equity and the Equity Note

See Handout 3 )




Accounting Standard Change

. |
3. Stmt of Changes in Equity and the Equity Note

See Handout 3

Accounting Standard Changes

g
. |
4. Financial Instruments
e AASB 7 now requires an agency to classify financial assets
and liabilities into a fair value hierarchy.
e The fair value hierarchy simply identifies how fair value has
been determined

e Comparative figures for this new disclosure are not required
to be included in the financial statements

Accounting Standard Changes

4. Financial Instruments
e The fair value hierarchy is made up of the following three
levels:
> Level 1 - quoted prices (unadjusted) in active markets for
identical assets or liabilities;
> Level 2 - inputs other than quoted prices included within Level
1 that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and
> Level 3 - inputs for the asset or liability that are not based on
observable market data (unobservable inputs).
e Any transfers of financial assets or liabilities between Level
1 and Level 2 must be disclosed




Accounting Standard Changes
. |

4. Financial Instruments

e The only financial asset or liability that most Department
and Authorities will carry at fair value is Investment with the
Territory Banking Account — Fixed Interest Portfolio

e The Fixed Interest Portfolio is classified in the Level 2
category

e This is because the units in the Fixed Interest Portfolio are
not quoted on a market but are derived from a pool of other
investments which have a market price

Accounting Standard Changes
. |

4. Financial Instruments
See Handout 4

Accounting Standard Changes T@T

¢ |
5. Borrowing Costs

e AASB 123 now requires that all borrowing costs relating
to a qualifying asset be capitalised rather than expensed

e However an AUS para has been included stating that not-
for-profit agencies may elect to expense these borrowing
costs

e ACT Accounting Policy requires not-for-profit agencies to
expense borrowing costs

e Note that For-Profit Territory Authorities will now have to
capitalise borrowing relating to qualifying assets

10



ACT Accounting Policy
. |

6. Change in Accounting Policy

® There are no changes in accounting policy issued by the
Accounting Branch in 2009-10

® As such there are no example disclosures of a change in

accounting policy in the ‘2009-10 Model Financial
Statement Supplement’

However where an agency has changed an accounting
policy of its own accord the appropriate disclosure
requirements must be met

Better Practice Changes (Major) ii
¢ |
7. Disclosure of Accounting Standards Issued but
Not Yet Applicable

® Agencies are required to estimate the financial effect on
future reporting periods of Accounting Standards Issued but
Not Yet Applicable

® Last year the Accounting Branch determined that there
would not be a financial effect on most agencies of
Accounting Standards Issued but Not Yet Applicable

> As such a complete list of these standards was disclosed in
the 2008-09 Model

® This disclosure was presented as a list rather than a table

Better Practice Changes (Major)
. |

7. Disclosure of Accounting Standards Issued but
Not Yet Applicable
e This year the Accounting Branch has also determined there

will not be a financial effect on most Agencies of Accounting
Standards Issued but Not Yet Applicable

e However this year the Model does not contain a complete
list of standards issued but not yet applicable

e Instead the Model contains a list of standards issued but not
yet applicable which will apply to most agencies

11



Better Practice Changes (Major)

7. Disclosure of Accounting Standards Issued but
Not Yet Applicable

e An example of some standards that are not applicable to
most agencies are:
> AASB 2 Share Based Payments
> AASB 133 Earnings per Share
> AASB Interpretation 16 Hedges of a Net Investment in a
Foreign Operation

e The commentary to Note 2 outlines the additional standards
issued but not yet applicable (as of April 2010)

Better Practice Changes (Major)
. |
7. Disclosure of Accounting Standards Issued but
Not Yet Applicable

e This Note disclosure has been moved from Note 3 to the
end of Note 2 to be consist with other Jurisdictions

e Itis now Note 2(af) Impact of Accounting Standards Issued
but yet to be Applied

Better Practice Changes (Major)

7. Disclosure of Accounting Standards Issued but
Not Yet Applicable

See Handout 5
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Better Practice Changes (Major)
. |
8. Assets Held For Sale / SG Fleet

e Since 1 July 2006 motor vehicle leases have been
recognised as a finance lease
e As most leases are held for 2 to 3 years agencies will have
been disposing of these leased vehicles
e Finance Leases with SG Fleet should be classified as an
asset held for sale when:
> Vehicle has been returned to SG Fleet
> All lease payments have been made
> Residual value has been paid to SG Fleet

> As at the end of the financial year the vehicles had not been
sold

Better Practice Changes (Major)
. |
8. Assets Held For Sale / SG Fleet

See Handout 6

NO
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Better Practice Changes (Major)

9. Commonwealth Government Grants

®  Under the new Inter Governmental Agreement with the

C’'wealth Govt all C'wealth Grants will now come directly to
ACT Treasury

C’'wealth grants is defined as:
» General Revenue Assistance
> Specific Purpose Payments

> National Partnership Payments

As such agencies will no longer recognise C’'wealth Grant
Revenue in their Territorial Financial Statements

Therefore the Commonwealth Government Grant Note in
the Territorial Statements in the Model has been removed

13



Better Practice Changes (Major)
. |

9. Commonwealth Government Grants
See Handout 7

. COMMONWEALTH GRANTS — TERRITORIAL

« These
ivery of utpute.the funds ok included-in-the spproprition “Goveramer

2010 2000
S000 000

Better Practice Changes (Minor)
. |

10. Waiver Disclosure

e The Accounting Branch has included additional
commentary in the Waiver, Impairment Losses and Write-
offs Note

e Where an agency has made no Waivers, Impairment
Losses and Write-offs in a reporting period they must state
this in the Note

e This is because these payments are considered material
by nature and are of particular interest

Better Practice Changes (Minor)
. |

11. Act of Grace Payment Disclosure

e Departments are required to disclose Act of Grace
Payments under Section 130 of the FMA

e The FMA does not allow Territory Authorities to make Act
of Grace Payments and as such they should not include
any Act of Grace Disclosures in their Financial Statements

e This is indicated in the Agency Model by a
[DEPARTMENT ONLY] heading next to Note 19 Act of
Grace Payments

14



Better Practice Changes (Minor)
. |

11. Act of Grace Payment Disclosure
See Handout 8

NOTE19.  ACT OF GRACE PAYME]

PARTMENTS ONLY]

2010 2000
s S0

Better Practice Changes (Minor)

12. Employee Benefits — Present Value Factor

e Short-hand method used instead of an agency having to go
through a full present value calculation

e Two factors used in the calculation are
> Wage growth rate
> Government bond rate

e A changing Government bond rate has resulted in the need
to revise the present value discount factor

e The Accounting Branch issues a new Present Value Factor
twice each reporting period
> 31 December (issued early January)
> 30 June (issued early July)

Better Practice Changes (Minor)
. |

12. Employee Benefits — Present Value Factor

e The 31 December factor is used for the December and
March quarterly reporting

e The 30 June factor is used for the end of year financial
statements and the September quarterly reporting

e A 90.5% discount factor was used for the 2008-09 reporting
period

e The last present value factor released was at 31 December
2009 and was 89.7%

15



Better Practice Changes (Minor)
. |

12. Employee Benefits — Present Value Factor

e As factor released in July for year end reporting, currently
Note 2(aa) Employee Benefits and Note 33 Employee
Benefits in the Model include XX%

e Agencies will have to replace the XX% with the appropriate
factor once released in July

e The 30 June 2010 discount factor will be released to
agencies early July 2010

Better Practice Changes (Minor)
. |

13. Financial Instrument — Global Financial

Crisis

® Reference was made to the Global Financial Crisis (GFC)
in the Financial Instruments Note in the 2008-09 Model

°

As GFC has had minimal impact on most agencies this
year the 2009-10 Model no longer refers to the GFC

Better Practice Changes (Minor)
. |
14. Various Wording Changes

e There have been numerous wording changes from changes
to Accounting Standards

e Examples of these wording changes include:
> ‘Financial Report’ has changed to ‘Financial Statements’

> ‘Asset Revaluation Reserve’ has changed to ‘Asset
Revaluation Surplus’

> ‘AIFRS’ has changed to ‘Australian Accounting Standards’
> ‘Equity Holders’” has changed to ‘Owners’

16
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Model Financial Reports

Summary of Section 1
e Change in Accounting Standards
» AASB 101
e Operating Statement
e Balance Sheet
e Statement of Changes in Equity
» AASB 7
e Note 39 Financial Instruments
e Better Practice Changes (Major)
> Disclosure of Accounting Standards Issued but Not Yet
Applicable
> Assets Held For Sale / SG Fleet
» Commonwealth Government Grants

Section 1

QUESTIONS?

e &

Outline of Section 2

Part 1. Model Financial Statement Supplement

»  We recommend that everyone attend

« Butif you are confident that your agency will not have a
retrospective restatement then you can leave after the break

Part 2. Territory Authority Section (TAS)

+  Only Territory Authorities need to attend the last part of the
training

17
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Copies of Model Financial Statements
. |

e The Model Financial Statements can be found
on the Accounting Website at

www.treasury.act.gov.au/accounting

Break

@

Additional Model Documents =
. |
15. Model Financial Statement Supplement

e AASB 101 now requires a second comparative period be
included in the balance sheet and related notes where
agencies make retrospective restatements

e As such, there will be four columns appearing on the
balance sheet
> Actual 2010
> Budget 2010
» Actual 2009
» Actual 2008

18



Additional Model Documents
¢ |

15. Model Financial Statement Supplement
Important

e A second comparative period is not required for the
Operating Statement and Statement of Changes in Equity
where there is a retrospective restatement

> will be extra line items on the Stmt of Changes in Equity

e The Balance Sheet must disclose two comparative periods
only where there is a retrospective restatement

e These new retrospective restatement disclosures are in a
separate document to avoid confusion regarding the
disclosure of a second comparative period column

Additional Model Documents
¢ |
15. Model Financial Statement Supplement
Model Supplement
e The Separate document is called the Model Supplement

e The interrelationship between the Model and the
Supplement is:
» Follow Model except for the balance sheet (and related
notes) and stmt of changes in equity

e Notes included in Supplement may be different from notes
included in agencies’ financial statements

Additional Model Documents
¢ |
15. Model Financial Statement Supplement
e There are three types of retrospective restatements:
» A change in accounting policy
> A correction of a prior period error (only material errors)

> Where an agency decides to make a retrospective
restatement because it results in more relevant and
reliable information

e A Change in an Accounting Estimate is not a retrospective
restatement (ie change in ‘Present Value Factor’)

19



Additional Model Documents
¢ |

15. Model Financial Statement Supplement
Restatement in the ‘Model Supplement’

e The retrospective restatement included in the Model
Supplement is a correction of a prior period error

e The correction affects the balance sheet and the
Statement of changes in Equity along with following Notes:

» Note 3 Change in Accounting Policy, and Accounting
Estimate and a Correction of a Prior Period Error

> Note 14 Depreciation and Amortisation
> Note 26 Property, Plant and Equipment
> Note 36 Equity

Additional Model Documents
¢ |

15. Model Financial Statement Supplement
Specific Rules to be aware of

e Each line item in the second comparative column in the
balance sheet must include a figure (ie not just the ones
that have been restated)

e Not all balance sheet notes need to include a second
comparative year column, only those that have been
restated

» Notes that include a second comparative year column
must disclose an amount against each line item in that
note

Additional Model Documents

. |
15. Model Financial Statement Supplement
Specific Rules to be aware of - Continued

e Second comparative column is only required where the
restatement affects periods prior to the comparative period

> Where a second column is not included a brief statement
to that effect is required

20



Additional Model Documents
¢ |

15. Model Financial Statement Supplement

e  Where the comparative period (2009) and the second
comparative period (2008) have been restated a
reconciliation must be disclosed showing the amount:

> before the restatement (amount appearing in the
2009/2008 financial statements)

> of the restatement (error or change in accounting policy)

> after the restatement (amount appearing in the 2010
financial statements)

e This disclosure should be included in Note 3 Changes in
Accounting Policy and Accounting Estimates, and
Corrections of Prior Period Errors

Additional Model Documents
¢ |

15. Model Financial Statement Supplement
See Handout 9

Additional Model Documents
¢ |

15. Model Financial Statement Supplement
See Handout 9
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Additional Model Documents
¢ |

15. Model Financial Statement Supplement
See Handout 9

Additional Model Documents
¢ |

15. Model Financial Statement Supplement
See Handout 9

Note 14. Depreciation and Amortisation

Additional Model Documents
¢ |

15. Model Financial Statement Supplement
See Handout 9

Note 26. Property, Plant and Equipment

22



Section 2a
¢ |

QUESTIONS?

E

Copies of Model Supplement
N

e The ‘Model Supplement’ can be found on the
Accounting Website at

www.treasury.act.gov.au/accounting

Contact ﬁv

Hamish Palfreyman

Manager, Accounting Branch

ACT Department of Treasury

Ph:  (02) 6207-0245

Email: hamish.palfreyman@act.gov.au

Brenden Taylor

Accountant, Accounting Branch
ACT Department of Treasury

Ph:  (02) 6207-6141

Email: brenden.taylor@act.gov.au
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Additional Model Documents

¢ |
16. Territory Authority Section (TAS)

e Content in the Department and Territory Authority Models is
substantially the same so they have been combined into
one Model

e The Combined Model is for an ‘Example Agency’ which
covers both Departments and Territory Authorities

e Disclosures in the Combined Model that are only applicable
to Departments are labelled [Departments Only]

e Additional disclosures and commentary relating specifically
to Territory Authorities have been included in the TAS

Additional Model Documents

. |
16. Territory Authority Section (TAS)
e Model includes commentary that alerts Territory Authorities
to additional information in the TAS
» This commentary is contained in the relevant Model note

(eg Commentary to the Cash and Cash Equivalents Note in
the Model alerts Territory Authorities that there is additional
disclosure in the TAS)

Additional Model Documents

. |
16. Territory Authority Section (TAS)

Commentary — Note 21: Cash and Cash Equivalents

For additional information pertaining to Territory Authorities - please refer to TAS 14 Note 21: Cash and Cash Equivalents
Definition of Cash

Cash is defined in AASB 107 Cash Flow Statements as cash on hand and demand deposits. Cash on hand means notes and coins
held and demand deposits are deposits held at call with a financial institution.

Cash equivalent assets are short-term, highly liquid investments that are readily convertible to known amounts of cash and are not
subject to significant risk of movements in value.




Additional Model Documents

. |
16. Territory Authority Section (TAS)
e Territory Authorities will need to use both the Model and
the TAS (where applicable) when preparing their Financial
Statements

e Information is provided on three different coloured
backgrounds in the TAS. These are as follows:

>

Authority specific changes to Notes are on a white
background

Authority specific changes to Commentary are on a green
background

An explanation of authority specific changes to the Notes and

Commentary are included on a grey background

Additional Model Documents

. |
16. Territory Authority Section (TAS)

e The Statements that appear in the TAS are as Follows:

>

>

>

The Operating Statement (COGS line)
Balance Sheet (Contributed Equity line)

Stmt of Changes in Equity (Contributed Equity Column and
no AAO lines)

Cash Flow Stmt (GST Line and COGS line)

Statement of Appropriation (Only applies to Authorities that
receive appropriation)

Additional Model Documents

16.

Territory Authority Section (TAS)

e The Notes that appear in the TAS are as Follows:

>

>

>

Note 2 Summary of Significant Accounting Policies
Note 4 Govt Payment for Outputs

Note 10 Other Gains

Note 15 COGS

Note 17 Other Expenses

Note 18 Waivers, Impairment Losses and Write-offs
Note 21 Cash and Cash Equivalents

Note 26 Property, Plant and Equipment

25



Additional Model Documents
. |
16. Territory Authority Section (TAS)
e The Notes that appear in the TAS are as Follows:
> Note 32 Interest Bearing Liabilities
> Note 34 Other Provisions
> Note 42 Interest in a Jointly Controlled Entity

e There is a Reference Table that assists in identifying how
the TAS interrelates with the Model

Reference Table Handout 10

Additional Model Documents
. |
16. Territory Authority Section (TAS)

e There is different coloured text in the TAS
> Red text is used where information is specific to an
Authority so does not appear in the Model
> Red strikethrough text is information that appears in the
Model that only applies to Departments

Additional Model Documents

. |
16. Territory Authority Section (TAS)
Example of how the TAS interacts with the Model
o Note 2(b) Departmental and Territorial ltems

> Departments are required to include an explanation of the
difference between Departmental and Territorial ltems

> As such this explanation has been included in the Model

> Authorities do not have to include this in their financial
statements

> As such Note 2(b) has been included in the TAS in Red
Strikethrough indicating that Authorities should not include it
in their Financial Statements

26



Additional Model Documents
. |
16. Territory Authority Section (TAS)

See Handout 11

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES - CONTINUED

(b)  Departmental and Territorial Items

The Agency produces Departmental and Territorial financial statements. The Departmental financial

statements include income, expenses, assets and liabilities over which the Agency has control
Territorial financial statements i
administers on behalf of the ACT Government, but does not control

The purpose of the distinction between Departmental and T
Agen
‘maintaining accountability

for all resources under its responsibility.

The

clude income, expenses, assets and liabilities that the Agency

ritorial is to enable an assessment of the
’s performance against the decisions it has made in relation to the resources it controls, while

The basis of accounting described in paragraph () above applies to both Departmental and Territorial

financial statements except where specified otherwise.

Additional Model Documents
. |
16. Territory Authority Section (TAS)

See Handout 11

Commentary - Note 2: Summary of Significant A ccounting Poli

For additional information pertaining to Terriory Authoritis - please rfer to TAS 8 Note 2: Summary
of Significant Accounting Policies

Accounting Policy Disclosures

B (= S R e
by refle il

The
adopted zency and such other staements as e necessary I ot the
e e A e G o P e AL o S

AASB 101 Preseniation of Financial Statements requises that a summary of
polices e presened inthe otes 0 the inancal semeots. The summary of sgnifcan ccouning
policies must include the measurement basis used in prepring the financial statements and the olher
S P A s v A i e

The notes must also include a statemen that the financial statements are general-purpose financial
Statements and o statement a5 to whether the financial satemens have been prepaed in accordance
with Austalian Accounting Standards.

In addition o the sbove mandatory disclosure requirements, the commentary i the standards indicate
that it may also be appropriate to indicate the relevant satutory and other requirements adopied in the
preparation of the financialsttements,such as compliance with the FMA.

Where there is no accounting siandard or accounting interpretation, the disclosures should focus on
explining why the policy applied ensures that relevant and reliable information i presented in the
financial satemens.

Additional Model Documents
. |
16. Territory Authority Section (TAS)

See Handout 11

(b} Departmental and Territorial Items

The Agency produces Depastmental and Territorial financial statements. The Departmental financial statements inelude incorme.

expenses. assets and Habilities over which th

assets and liabilities that the Agency administers on behalf of the ACT Government. but does not contiol.

geney-has control—The Territorial financial statements include income, expenses

responsi

The-basis-of accounting described-in-paragraph-(a)-above-applies to-both Departmental-and Territorial financial statements except

where-specified otherwise,
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Additional Model Documents

¢ |
16. Territory Authority Section (TAS)

Example of how the TAS interacts with the Model
e Note 34 Other Provisions

> Some Authorities pay dividends back to Govt where as
Departments generally do not

> As such a Provision for Dividend is not included in the Model
> Authorities should follow Note 34 in the Model as appropriate

> Authorities should then look at the TAS to pick up the
additional disclosure relating to the Provision for Dividends
(where applicable)

Additional Model Documents

. |
16. Territory Authority Section (TAS)

See Handout 12

NOTE34.  OTHER PROVISIONS

Additional Model Documents

. |
16. Territory Authority Section (TAS)

See Handout 12

Commentary = Note 34: Other Pro

rom the passage of time and the effect of any changes in the




Additional Model Documents
. |
16. Territory Authority Section (TAS)

See Handout 12
ot

E

Copies of Territory Authority Section
. |

e The Territory Authority Section (TAS) can be
found on the Accounting Website at

www.treasury.act.gov.au/accounting

Section 2b
¢ |

QUESTIONS?

29



Contact ‘ﬁv

Hamish Palfreyman

Manager, Accounting Branch

ACT Department of Treasury

Ph:  (02) 6207-0245

Email: hamish.palfreyman@act.gov.au

Brenden Taylor

Accountant, Accounting Branch
ACT Department of Treasury

Ph:  (02) 6207-6141

Email: brenden.taylor@act.gov.au
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